YOUR ASEAN
BUSINESS LAUNCHPAD

Empowering
Businesses since 2008

e Company Incorporation e Legal Services

e Accounting & Tax Filing e Service Office & Virtual Office
e Business Permits & Licenses e Real Estate Services

e Visa & Work Permits e Business Matching

 FDA & Trademark Registration e Import /[ Export Service

We speak: English - Chinese - Thai - Russian - Burmese - Indonesian - Arabic - Kazakh
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Key Facts about starting a business in Indonesia

1. Minimum Company Requirements

e A PT PMA must have at least one Director, and must be an Indonesian resident with
a valid stay permit and NPWP.

e Alimited liability company (PT or PT PMA for foreign investors) requires at least 2
shareholders (individuals or corporate entities)at all time.

e A company must have at least one commissioner can be local or foreigners and
shareholders can also be the commissioners.

e Aregistered office address in Indonesia is required for incorporation and
regulatory filings.

2. Easy Incorporation from Overseas
e Company can be fully incorporated remotely, even if you are not in Indonesia.

3. Corporate Bank Account Requirements
e Corporate bank account opening requires company incorporation documents,
NIB, NPWP, director identification, and board resolution.
e Personal appearance of authorized signatory is typically required.

4. Mandatory Corporate Secretary
e For PT PMA (foreign-owned private company), corporate Secretary is NOT required
by law.

5. Tax System Overview
e Indonesia corporate income tax is 22%, VAT is 11%, and companies must comply
with monthly and annual tax filings.
* Employers are required to withhold employee tax and register with BPJS for social
security compliance.
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Key Facts about starting a business in Indonesia

6. Compliance Requirements

e Companies must register for a Tax Identification Number (NPWP) with the
Directorate General of Taxes (DJP) upon incorporation.

e Companies must maintain proper accounting records, prepare annual financial
statements, and file annual corporate income tax returns.

e Monthly tax filings (VAT and withholding tax, if applicable) are required in
compliance with Indonesian tax regulations.

e Companies must register employees with BPJS Kesehatan(Health insurance
system) and BPJS Ketenagakerjaan( Employment [ worker insurance system)
upon hiring and remit mandatory social security contributions.

7. Flexible Ownership Structure
e Shareholders may be individuals (natural persons) or corporate entities, local or
foreign.
* Shareholders may be 100% foreigners or a mix of locals and foreigners.

8. Paid-Up Capital
e The required investment commitment is IDR 10 billion, with a minimum paid-up
capital of IDR 2.5 billion.
e The paid-up capital may be injected gradually and reported through quarterly
LKPM, with no fixed deadline.

9. Business Licensing
e Certain regulated industries (such as F&B, import/export, education, hospitality,
and others) require additional sector-specific licenses through the OSS-RBA
system before commencing operations.
e Regulated sectors (e.g., F&B, import/export, education, hospitality) require
additional licenses prior to operation.
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Overview of the cost to start and maintain a Company in Indonesia

COMPANY REGISTRATION MANDATORY OPTIONAL
e Company name search

and reservation Registered Address Monthly Accounting & Tax
* Deed of Incorporation Filing Service

o THB 20,000/YEAR
* Approval of Legal Entitiy FROM THB 10,000/MONTH
* Registration of Tax ID Ry U ;
p to 300 transactions per year

(NPWP) KITAS Application
* Application of NIB THB 35,000/PERSON Work Permit Preparation &
* Application of Other Application

Licenses THB 30,000/PERSON

e Domicile Letter

Corporate Secretary
THB 32,000/YEAR

: Nominee Director
One-time THB 35,000/YEAR

Fee of
THB

150,000

-

Includes 1year Chinese [ Thai /
English support

Note:
e Minimum deposit requirement of IDR 18,000,000 is subject to bank policy and may vary depending on the bank
selected.
¢ Client’s physical presence is required for corporate bank account opening.
e Foreign directors who reside and work in Indonesia are required to obtain a valid KITAS (Limited Stay Permit) and local
Tax ID (NPWP).
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